o a

NUIRDTTIU

MR IUIANS el

(Ipengens29N15ARILUITITRNUNIANT INnel)
nwustinssguaiiannngsgusuiuliulassadontl (wen. gRulade-19) luilsutlszann w.a. 2565 AT 5

NIZNINNITARIANTITEINANT el
(@nszvinisuutenaundns e lugusfeaniuaing (‘daanwusiing)

LAURTNE
Wuﬁﬁmi"gm@ﬂi:mmﬁmﬂmfamﬁﬂmﬁ nelfusunsAmsviiananss dsrsiszann we. 2565
(AT NIV urt iR )
AU 1 T PRl
ﬁ’uﬁﬁm'a‘%’gmaLﬁ:'aﬂfnué‘]’eﬁuﬁm%’uﬂ%’u‘ﬂmqﬂ%ﬁwﬁ (w.5.n. §3uladn-19) luTlaunlszan w.a. 2565 A5aF 5
dnnenid 3.39% el 29uiAuaT g 20,000,000,000 LM 1AzANRLALETEANFN T P 15,000,000,000 LW

2IANAUBLIEL 100% 28N T TP 19 Tuenew w.A. 2565 ATuiviua ldnauludun 17 Tguien w.e. 2580 (“WusLing”)

'
= ¥

FenanuaziaueeivaszanudniuliulassafrauiGuindunlddmiulasennsninesdesiunisudladym Beoown uasiuy

EUREY

v '
=

iAsgRauazdeanilffunanssnuainnisrzuineslsafin@e lafalalun 2019 Inalasanisdandradullifenisdos v edsanua:
iNFRTuIndeN RaenaunITALANINEInTeALluA AN WuaLnsAINa1AsHAaNTRITwiusn T R WmuAsondan (Green
Bond) uazWlaLinTNe WiNWIA3AN (Social Bond) FeniatduasAtsznanaeaiustingiieni neEu (Sustainability Bond) Feasiniels

NIALNNTTZANYUABAIMNESEL (The Kingdom of Thailand’s Sustainable Financing Framework) thaunsngian I w.a. 2563

v
o

v v H
deaniusinsazdenenieiusinsassnivielnaenegresiuating nsananendevesiusninsun Wdndeijudouiiiyanan

' ' v v
] = =

Tifnuneglulszmalnaaz llfinisvinn® o fdreuusenidadinaraniungunngng asnelsia nardiaaenidavesiusiinsud

q

aeaw oy oo it e A
yARAITHAT LAz LEEMeaiudiuiifyaragiiiuiegludszmalng wazynnasssuanlbifitunesulszinalng azfinminnang
Parsuunenibadinatominnguuielng taeldiinastiss Quiiinle - esaigani1sWna1B/Aenana (no tax gross-up)

TlsnpmeaziBenuazRevluininludown 9 “niEens” vewnmi@edsouatiun

' v v
- | £y o o 3

Wustnsduiusinstiinszygedie uagaaniuaingaraifivn1sratun s dauiusinsiuan1 ANAA1AR g1 U Ing

U a

FUE1210ANATANUELRT: TUN 15 — 16 UL W.A. 2565

Ansau: nsaenulunusiinsianudss damuasaruuazAnsdayaiiinastasdneazidan nausndulaamuly
Wusiing

o

Hiondnanmiewueing

SWIAISNgInMu "'\ krungsri Q standard
@ Bangkok Bank 7 \ SN chartered
A member of ()MUFG, a glob oup -
BUIANINPUNN AR (HUNTL) BUNANINPNATEYEEN AR (WNTw)  swAsauaumiaTfineda (Tng)

A (NUANTL)

wiAeTroualiLivnTuEedun 14 fugneu w.A. 2565

0052798-0000130 SNO1: 2004285998.3



Disclaimer

¥ 1
o o & A '

wilidegrauatiuidainauiemeungse “amuanitiu uay “gamuselug” (Aumarinacuniiuue sl

De

] v v '
o

o di/ A ¥ ¥ A v o o a o o o o a a
MNARTTIURLUL) LW@"L%LﬂumﬂmLummummumswmamwmnuiuwuﬁ‘umsﬂm@ﬂmmammm@ﬂL,'um\m

a

!
! o’ o o =

AU 1 (i) 10 dun dusinsfguiaieatudsiudnivdiulaseaironil (we.n. §lulain-19) lu

= o s o A o = °
ﬂ\?ﬂﬂizﬂqm W.A. 2565 ATIN 5" (“NUBURT") N Z’a@ﬂtmﬂﬁ‘ﬂ’ﬁ@ﬂmﬂ@ﬂﬂ‘lﬂﬂ (Gij\mix‘mﬂ’]’imeTMEﬂiz‘Vlﬁ‘Nﬂﬂi

o W v L4 » a PN o A d” 4 d” :I/ g‘z ¥ o o °
ARN) ( HRANWUIUAT ) mm'wﬂ@:vﬂﬂmm:uiﬂuuummmu@uuu YNRU HABNWRILAT FUIATTATILNN /TNA
'y

o

(MU7) BUIANINATESN AMTA (MU1) WAz suAnsaLAuASaTfaase (ne) a1in (W) lugnuegia

namheiusiing (eldilsuEend) ‘dsandnaruiranusting) Wewgynlidlalddayalumidedsaualiu

U

v
o A o o o

dl e‘d‘ ¥ g 1 [ :I/ A 4 1 a a ¢ o o A a)
LNB mqﬂi:mﬂfauwmmm%mmnmwﬂw TldnianuauTaunsdau vidauanane BRNW Nt vsaidlaie

a

! v
£ o v

o g ' A IS Yo < 1o 1 = 3% A o ¥
dayasanatannyaradule uazuiniyanale °1”mee«1mmmﬂa§4.mumlummaw m@’l,wmﬂ@mmmmmgalu

=he

AnwuAIings feaniustinsuazgondnanuiiaiustinsazlifuseuazlifuiingenln o laidan1ansenive

o '

nedan luaaugnaaizanuanysnizesdayafiinann

U

v
A o g

feaniuniinstiududinulaldannuseinszdinuanasudalunisdnnin dagyaniunssy i lumidedaouariudl

o A A v

dl £ 1 v k4 ° o dl dl v o o o dl o A dgl
LW@IMLLHSL'QVLQQW%I’EN@'&’]ﬂmnﬂﬂi‘zﬂ’?i‘ﬂ mmmmnuwuﬁumimumzqiﬂuuumﬂ‘n‘muauuu HAITNONABN

U o U

v ' ' v

a o ° a

Wuase uazliifiilenanulanenainlivasiinluanszdaty Tnedeeniusingdadn o Sundnvinmi desigou

Sy @

o & a P I IV . = = o) o o o ERTEPN v
PYTNERS bLNN‘H@L‘V]@“‘]fl‘\‘iﬂ“l‘!elaﬁ“l’lLﬂEIfJ‘ll’ﬂ\‘1ﬂ‘].I“I.I@ﬂ’]‘l/‘i‘hlﬂLLZ‘]21L,\‘lﬂ‘l‘!yl,“l.l‘llﬂ\?'W‘L‘lﬁ‘]_I[513““’]]\1Q’ﬂ'ﬂﬂ‘V‘l‘LAﬁ‘LI[ﬂfJ‘fJ“LI“V]il"]‘LILL[ﬂvLNvLﬂL‘ﬂfﬁ"]L,BJ.‘L’_IVL"J

£2 v
= o

Tumlsdermuaiull fansldlidamedaviaasiiinanenainlilgnisvasialussedrdny ludeyanifaadunig

o o & o & o &2y o o o o 5
ﬂ@ﬂLmzﬂw@Lmu@‘uwﬂwuﬁumm:q”Lé”qummmmuuu MU Q@@ﬂwuﬁ‘um%Lﬂugiumm@ﬂummgﬂmwm

1%

o v & o
dayantsnglumis@ensiuatiuilynilsynng

v (% s

nils@adgruatuildfitayals 9 Anertasiudaaniusing (Wsas1gaimnansine) Wunsianie

CY]
v
Q¢

. I} L4 . .
graulansmulunusinsdslnsuni@adniuativid sunsudiauatalilasudayannisenisiiviastas
s v s /s ﬂ. s s s 1 s ﬂ. ﬂ. v s
fugaanwustinsivaldlunisandulansmulunusiing nausndulale q ffesdasiunisasmulu
s o QIA" Yas a 5 s A? v = v Al' s v (% (% v o
Wustins gylasuutsdefriuatiuiiazansdneuazmdayaiiediugaaniusinsussdamuunuas
ﬂ' s s 3 s v e: e: >4 a” y =|' e: e: v >4 s L% v
Naularasiusiing desandslayaningsnuilamuazanadasdu 9 Ainerrasiunustingnleaues
P o o $ v Yo o S o & o Yy '
dawlanmulunusiinsdslasuunsdadeiuaiuil Sunsuiazeansudinulailaniauaziaaiasgs
WeganauasrlunisAumuaz@nuidayaninand saunsganiudiauiinnuuazlszaunisailunig
N1 §91A WAEN1TAINU HaziianusntsalunslssiiuansediAuarANuLdsIaIn1Tam Uiy

v H . . L
WUELATY TmﬂLﬁ'ﬁiﬂﬁmnmuzuazmwLﬁmmmmfa‘mvgﬂuwuﬁu MT LASEANTUANNLFLINANALARTY
U ' a y v % 1 Y o =
waglaldiansuginagissaunatlunistarsananudadunisdnamuninais Taglavinisinm
o L4 5 s as s U q’; [~ ' - a v

uazviAualaluanudesranisamulunusinsnnaatu g iuasteh wazaszutnitazaas
[~ 93 H s 4 a 0
dlugduanudesanmeamuuazsansasuandesnanaiale

afaulaasulunusinsdelasunis@edgouaiuiiirlavazeaniudrfgaanWusing g59u
>4 o 1 L4 L% a o = U a [ 1] Q L4 al v o a = o a >4
ApFRinENUELRT wazLFENlUIAadsINandmineNustns AlaliAsusas wiaAsudseiula 9
1 a i o s s H s % s o [~ @
(laldrtaudsdelagtfene) fiierdasiudayaln 9 swderiudeaniusinsdelaillamedlunisnaly
a/ = _ k4 s s Qs s a al Yas o Q/ G
AusINT AnusInIsiurasaaniusiing lngazandulaamulunusiinsineilasuAsusansa
§ o o a o a a a ' v W ' al @ % 3 var
atemuAsusas wiaAsudseiule o Ananatnseu lddrangle driaulaamulunusinsdslasy
NUIRATEIURTUL SUNTIVLazaaNsUIN (1) sj’@@nﬁ'uﬁ{l’m u"’;‘mj’é’mﬁmé’mﬂwﬁuﬁﬁ’m
a a o A v o o ' ar o & Y ak a [
WAZ/U3R UFEVIULATANTINARAIRUNEN USRS LiTNEAluN1sATIAdaY WIRRAUNUTRYALA 9)

Werfugaaniusiing uas (2) 45nNanantnegnusting waz/msa U3Ev luRagsInana M enusling

0052798-0000130 SNO1: 2004285998.3



1 v . a v e: s s s =) 1 v : a
Lifinthilunisasiagay Wsedaunudayala 9 iNeanunusting sondelafindnlunishinann
a v a 1 y - o a L4 (% L%
A0ULNI9N1TRU wulUaNINIsRY ANnuUEata wWsanan1sia 9 RN WUELRT

€

(Y

Wl HaanWUEL RS vi?'acﬁ'fa‘qu%’ﬂﬁwﬂwﬁ’uﬁﬁ'ﬂmazﬁﬁ'ﬂuLﬂ?@é”a‘qu%’mfimﬁ'\ﬂﬁuﬁﬁmmqlﬁ%ﬁ
L4

=he
e

u

° $Ee

2
ex

ANATRINaaNWUELTAsT aLaetilunisnalal u?@%’@gaﬁﬁ'lﬁ’ﬁ]mmm?]umeﬁ'q'lﬂ vHlunsinsa

a
[ a/ a P

4 @ o ] s L% a o = Y o o 1 s L% ] v a: =
WALRANWUEL AT WIBKTINARAMUNEN UL ATWATLSEY LuLATRATINA R MNeWuaLT Rs Tafiutindivse
o a a v %% . & 1 val a Y a 1%
ANNSuRnrauinaslitayawatunngnaulaaulunusing Inguniinanudanela o gaan
WUELAS ;j'ém%’m'ifmﬁwﬁ'uﬁﬁ'm u?@u%ﬁ'%"lum“s@é’éqN%’ﬂﬁ'mﬂ'mﬁuﬁﬂ'm'a‘vlsiﬁ'@a%'uﬁm@ﬂumw
a a ﬂ"f [ % 1 & ol v % ay Yo o o 3 Y a [~3 o
Wemeiialuainatd uananiy gnaulasmuluiusinsilasuilEnen Adeiu TaAnnu wia
o Ll L o 1} s L G a o =l UV s (-] 1] Qs s s
Anauauugla 9 angdanandnuiianusinsusausEnluiATasananduiranusiing dusunis
aulunusinsanans wazuiniiaaudeuiele 9 gsandnduiienusing usEmluiaia
U a o L} s s < v v ﬂl Yas s s s v v a H. _a ﬂ?’
HSINAAANUUILNUELRT WFalanURsUluaasdanustins linassudngaslundademediiinay
(% % 5 sle: a s 4" a a v
a1nn19aauluNustnesdu lnagiaulaasyuluiusinsanasiazaas@ndlunisizansas
U as o 1 s s = a o ) L s o 1 s s s ﬂl a “g’
H3INAAI1UUI2NUET AT UTaUTEHNLULATALTINARAIMUIEN USRS dAuduadaLBauiaiinady

a

Wasanusafingatasiunisindulaamulunusinsainans wazanasfiazlisiduniswasias

L)

gsanandhegnusinsudauievluaiadsinanaruirenusiinsliddsana aygilanainis wia
nszuuMsaulan gL

4 v
o A A | o

!/dl VYo I ' ¥ dl o A d’/ o é/ v Y v a A
gnldfumiideamuativiiaziecliniodndeyansrylumiidedouaiul ilunislide yaludupsinizenis
-, ~ Yo - - A NV
dszifiugarnla ) iaunisliadinsmnenguane gana n198u N19aL Wean# visil feeniusiing grax
JpamdeWusing uwazFvluaseiandnanmiaiuating Nlduuein @oyaou viewanapauiuiveainanm
vodn v w4 & O T S ool o U T
W lAsumldegaanatiul amuteiusinsudetle ghaulasmuluiusingaesinnsdnedeyanesiv

AUTNNINITRY wardayagu o) Neafufesniusiing uwazyinistsziliunanesiunshnuazanNideiieves

v v
o A v o [l

feaniustimsnenuies Vel fiandnamheiustins il uazauivinle o dedldfumisdetsuatiul
A '
visesiayAnAaln

v ]
A A =

o & o & o Yy I = o o 2 o o 2
Mu\‘igﬂmsﬂQuﬂUUuLﬂuﬂuq@@sﬂsﬂququsﬁ@ﬂqqLﬂu‘vmqﬂqﬁ\LWﬂﬂq?L@u@ﬂqﬂWuﬁUﬁ]ﬁ'sLuﬂTZW]ﬂi‘Vlﬂ F99nnTinevTe

5 o o oo & o & ™ PR OB ' @ 5
eL‘L!‘h!’]&l"ll@\‘iIZ‘J"B”ﬂﬂ‘i"l‘l‘!i'l“‘]_l[57151‘ Mummmu@uuum@qmm@Lﬂummaulmwiﬂmmmim agelafimnu wndanana

v
A A

& Y e e o o o o Ao o A o oo >
1a ] Vnmmm@\muwuﬁummmwﬂmﬂgiuwmquu@uuuﬂw'ﬂmwwﬂmngiuuummmuauu

oy v o

neselszmalifensaiuvie iaenadesiu WetsdumudeananlsnglumideTreuariui

' [
A v ¥ o

vy & o & a4 & A a o o aly
nN1rgeNaLNINGaTIIURLN ‘Wj"ﬂL’ﬂﬂ@”lﬁ‘ﬂﬁ"ﬂ"ﬁ'ﬂﬁ;llﬂﬂulﬂﬂLﬂEI’)‘LI’ﬂ\?ﬂ‘LIﬂ’]ﬁ‘@'ﬂﬂLL@zLﬁu’ﬂ‘?ﬂﬂ‘W‘uﬁﬂJE’ﬁllllﬂl,ﬂuﬂ’li

v !
= o

o A A o o A | o S A a9 < P Y o
TUTANUTREULIUIN ‘ll@ﬁ;lj@ﬂ/]ﬂﬁ'qﬂ{]@iﬂﬂuuuﬁ@@ﬂﬂ]')uﬂﬂ U ﬁi@iuLﬂﬂﬂqﬁ"Vlﬁ‘@mﬂNﬂ@'ﬂiﬂﬂﬂLﬂ SAUBAINUNITRRNLANS

uaTNERUaRAINa1e Tudauiinaadasiudeaniuaiinsvienuning azdipsdinougnsiesniendsaindun

L4 [N}
A A o oaa

1e9utisAeTouaiiul viedunnszyliluenasdayadulaiinaadasiunisesnuaziauaanawusiingsenans

k% v
AR

0052798-0000130 SNO1: 2004285998.3



¥ 4 v
wanaINi gaanWustnsuazgandnaniiaiusinslilszasdazinaunsmisdegriuatiniviaianans
A4 odd a e o L . . o e oa NP R
2u  Mngetesiuiusinadunisioll uarldlszasfazianeanaiusiing vdewmaunsmiidedranatiul vie
wnansla - iNesiunisaneneiusing lidniensevizenieden Wiundawunes luiguredsunaniinguuns

a

v 1
udlfiauea1eWusng wiednneunsuiliedeaaon vredeyala ) Naaduwusing wievinnag

v e

gauvisadnaula o Mneiuiusiing dail feeniusinsuazfFandadnmireiustinsaedildniiunisla - e

=20

v

A o ) 9 N ~ A PN A o Ay
120y R warnnlamedayavieannzidan viedfuRniungumnnaile o ludssinaviesyla ) nddeving
R . TP S S SN T NI
Aanana e lianansavinnisuananeniied@edsauatiuil vsevinnsdsawisenszyinnisle o dananadnesule vial
FeennustinsuazdfndnanmirariustinglifuseadnmicdeTreuatuiivieienaisau o) Mineadesiuiusiing

v
= 4

A1NP0UNHLREUNG vTaLAAAlAaINI901IINNg 1A o) INeTTNuTRIALR e R NELTRS YieusRsANNsDgNIALD

o A

eldmungunneresigitetszmala o Ainans uenainii feeniusinsuazFandnanmiraiusiinse lign

99
¥

Yo o & z o Ao =2 v % o 1 10 1 a A dg/ o z A 5

Ifumisderauatiuifunsuisdeiudinans uarlivinnisuandnemisdedsouatiuil siveaunsdeyala
v v 1 1

TumiddeTrauatiuil viedayals o Naaiuiusinsuarnisiaueiusting Wunuanals ldraniunle wazlsidn
ax 3 = o o ! ) o Ay 4 Y o z
7En12lafinnu Wesannasnszyindanansenadunisnsyinnldaeudienguunaaesigutedssinalu 7

. . o oa . . e e o v s .
atdlefinin mniinisnszinnele o Asnarafisau feeniustinsuassiandndmienustinsas ifulageuse

nsnsziAanans Tddnlunsalla o

]
a vy 1 owaAl

rawsnAulaaesderiuating Wnedifnaulaasuluiusinsgeldiumivderrouatiuilifusesudadonisdiass
Faiusinsresnu Lidasedarinuauaznginaemiiesdesiunisamuluiusiinseszmannuidunegiie

= S o o N Py I~ A = 7
szinaaulaninendas Lmzmuumu’mmzammuumﬂi“umunnﬂszma‘mmmmfawuﬁumamﬂmqumﬂ

0052798-0000130 SNO1: 2004285998.3



BT T AR MTAPDTH oo 1
AP 2 AUTRL ARV ATUREATLIRUOURAT. ..o 2

'
ya A °o o

dAun 3 qmqﬂi:mmmﬂm Nuﬂlﬂﬁ“ﬂ‘-ﬂﬂﬂ"lﬁ“ﬂ@ﬂwuﬁﬂ_lﬁl?ﬁ‘j]_l’mL‘Wﬂ ANNNEEUATMTU UL TR 9AZ U

(w.a.n. fRuleda-19) luthulszaunn w.a. 2565 N 10
muﬁ 4 ﬂifaumi@munmﬁ@m’mﬁﬁu (The Kingdom of Thailand’s Sustainable Financing Framework)................ 11
doufi 5 PONAALTLYEET1WNTYNN3BA9E (Second Party Opinion) uumﬂum@smunulﬁﬂmwﬁaﬁu

(The Kingdom of Thailand's Sustainable Financing Framework) ...........cc.coeoeoiees i 12
g9l 6 N7 1AL A BN TINI ANV L U TATROAR TR .o 13
douil 7 mmm@ﬂ%"ﬁmmﬂﬁﬂﬁuﬁﬂm M39755 RUANATRNUSLIAT UAZNNSFARTIHUSLIAS .o 14
BOUT 8 STULNNTRIUOLIUTIINT oo 16
U O PV OIS oo e 17

AN 10 FRRATIUBBIRUBING ... 21



/AUN 1
ANANAAINN

o

°© o o g o & X o o | = v o0 o o A o v A
AraniaAIun lT lunilsdeTrauatiu iummwumﬂL*ﬂummnum’m’mmmwmmuuﬂiqiudquw 1

o o o &
(ANRINAAINN) 1

“NFENTINITARY WHNEDN NIENNNIARINNTTRNNANT Ine
(MOF)

=& 1 = o o
“g1ln.” wnan suAtsuidszinalng lugiusuiansdawiusinsuas
(BOT) AU RuRUeRT
“Un” wnnele anaRuuInaduanaIuNTeLAEN) NI I8 T0UN4NS
(Baht) #%a (THB) na
“UeINARIMUNERUEL RS WUNIBTE BUIAIININN AR (NN TU) FUIANINIIATEYFEN AN1TA
(Joint Bookrunners) #3a (NUNT) WA FUNATRLAUANTATNFIRase (Ine) a1im (NunT)

(Joint Lead Managers)

“URBNNUSLIAS uN"ETe P11euNans e SangeinnsunulnanszNgnIsAAs

(Issuer)

“a s ” =3 “ o o o Py o o o a 14 dp

WusLling wunede “Wustnsiguiaiendiudidudimnivdfulaseafionil
v 1

(Bonds) (w.a.n. AulAde-19) lutlwtlszanns w.a. 2565 AN 5 (Rustineiguna

14 ESGLB376A) Nazaaninafaaniusiinsuaziauaananinssaziden

o v X X
nezyllumis@eTmouaiiuil

“3U¥INN1S" PN FuNn3a89 a1l

(Business Day)

“TSD” NN 13N gueBudnuanynine (Uszinalne) aarin

0052798-0000130 SNO1: 2004285998.3 -1-



A 2
agidaysdrAnunenunusting

'
o = &

k7 o o dl’ 74 o d’ 2 g dg/ = =) k7 o/ al v
agudayadAanunsaiuderimuauazSeulayesiusinsaunszylddeareid ihuiesnisagidoyadiAcy inedld
v

[ 2

2
3 o o o a 9

sy dayamieItevivunveiusing il fayalnsanysalideaiunustinsasihlunniszyldlungnszngas

P N , 2 o A a4 g9 ~ & A
ua1lsen1ANIENINNITAASIINLAT BN Us AT aaN TLusAazAT (ﬁ")JJ‘Vi\?‘ViJJﬂ’]ﬁ‘LLﬂ%Z‘iILWJ\ILﬁ?JJVT@OZ?LLWuW) YNU

'
o A

Arfitsing dauivanlalammaiawldiduninaniz idanumugmnimvue [ udougureaniide Taou

o

ng,
|/ULY

NILNTINNITAR (%am:ﬁ']m@Lmuiwmmﬁﬂﬂwﬂugﬁu:cgfafaﬂﬁuﬁﬁm) %fsﬁ’ﬁLﬁumiﬂfanﬁuﬁﬁm?ﬁmmﬁfa

1
' [ o o =

1 1 1 22
AYNEAEN (Sustainability Bond) 41431 1 (i) 40 lAun “Wustinsigunaiiennnndstiudmivdiulassadondl

©

1 '
o a =<

(w.g.n. 73utA3-19) lulsudlszuoy w.e. 2565 AF9N 57 Fafluiustnsdszinnsnaneniand
|1291@uea78 20,000,000,000 LN (@BiiugULMEI) Lazaafuaweanendfisifislaifiu 15,000,000,000
U (ileuiiuiiuduumdan) melduannnsFmmiiansnsa dsrdnanlszann w.a. 2565 3914503
GIHCILEHERTNE L FOIE Sladufl 28 Muenen wa. 2564 (adldfinsdiudseeutlafindialasuaunis i

v 1] 1 !
wiansnsour dszanteutszanns w.a. 2565 Y5uilganian 3 deldfuntseysiflneninneiguuns liedui 26

v ¥
= o

NINNIAN N.A. 2565) mm’m@:Lﬁﬂmﬁ@miﬂwﬁﬁmmmuuu Imﬂmi@@ﬂﬁuﬁﬁmﬁm@mﬁffmqﬂi:mﬂi‘ﬁl@
@munuzﬁ’m:ﬁ"mﬂi“uiﬂNm”’]wﬁﬁurﬁﬁm’Lsﬁzﬁw'fuImqm@ﬁLﬁﬂqsﬁﬂqﬁummﬁhﬂmm e LL@zﬁuwﬂLﬂaﬁgﬁ@
wazdemafildfunansznuannmeszinnaesisafinidelafalatiun 2019 Inalassmedenanaifhildiftensdoamie
zﬁy\iﬂmmzﬂﬁﬂﬁiummé’@u AAAAUENIZAUANNTIATRIAUTUAIAN 34ﬁqm@uﬂﬁﬂuﬁuﬁﬁmﬂﬁ'ﬂﬁmm

Aauangen (Green Bond) wazWuatinsiiewmundsas (Social Bond) Bedaituasmisyneuaaswuaiinginamqns
£l98lu (Sustainability Bond) vagnelsnsaunisszauyuiiendnuesiiu (The Kingdom of Thailand's Sustainable
Financing Framework) Lﬁ@uﬂiﬂ{]ﬁﬂu 1 w.A. 2563

v
o

¥ U 1 !
9l sngenundns ingenaeeniuatineiguiatudle - isiin vizeseniuatinaiusuns (Re-open) Wustinsh

Y A e o o LA oA @ v
L@u’ﬂ?ﬂﬂiuﬁiﬂu Mﬁ"ﬂwuﬁuﬂﬁ'ﬁﬁufl@?uﬂu ] 'ﬂﬂLﬁJ’ﬂsLﬂﬂvLﬂ

0052798-0000130 SNO1: 2004285998.3 -2-



= ¥ o = N o o o s A oo :%/
@'m@:Lﬂﬂmimmgﬂmmmmuummeﬂu”hmmmmmmwuﬁumummiﬂu

geanusiins:

aneouviinllaesiueting:

°

iaNanamheiusting:

AnNANU:

MNRUAUBINE:

UseLnn:
T
yarna ldsiaumioe:

. &
amnsmande:
TIANAURUNE!:

AUIUNNTAITATUAN:

v

yla a e
i avisaavmalunainusn:

0052798-0000130 SNO1: 2004285998.3

4

se1anansne @nszinnsunulagnsengensARs

©

v

1 2 1
Wustimsniaueneluasiliduiusineigunasnaluum Ussinndnseendansd

umn

AUIANTNPILNW A (NANTW)
ﬁmmmgm?@qﬁm A (NINTU) kA

FUNATALAUANTATNFRaFA (Inel) AR (NUNTL)

!
A v ¥

2R ULAUAT1E 20,000,000,000 LY (ARNNNUAIULINAIU) LAZAIRULAUATE

WA TR 15,000,000,000 LN (MEUHUTNRUA WL NEIL)

'
2

v 1
Wuatimeigunadszimensnandend TilnaszyTedte

1,000 LN (VNN BUWMELW)

3.39% (feuararnqaanuii) sl

100% (Feeiasuiledas) (@vinfu 1,000 U1 (MiaRULNEL) Aeuas)

12 v 1 2 U
AB9TATUAN 1,000 (WTIWAL) M9el 138 1,000,000 LN (MINAMULINEIN) WazTaLAu

Wiwawaundamaes 100 (Mikefae) s 1158 100,000 LW (MEUAWLMAIW)

(1)

grufunisanensntalulsvina: fasuanituwardasnusne g

(A nNTenN1ddeanadl)

dwiunsauenelusinalszma: 1. dnawuaR NN uNIeelsTinAd
dl k4 %.1/ Dd‘ da’ o o v o [

nendesiuduinaunsoaestaiuatingls uas 2. iWullnsumaninosiaes
Regulation S nne1liinguune U.S. Securities Act W. /. 2476 (1933) 284

dszinmanigansni (Annlddnisuilaiiain) 1l mussaziBauay

v
s A

Rewlanszylilumisdetaaudmiuninauereiusinsatiunwdangy

(Information Memorandum)

:j/ di/ o ' v ey w Y Ty val o a dl
NU AN “HAINUADTILU” LAY anumﬂlmy WWUAMNUNNEATNATEUN

nue BlulsrnAauenssunisafunanningduaznananannine f na. 52552

] ! v
Fae menuuaundenslutlsznianesiuniseenuazianeanansansuiinniszuny

TUAITUN 13 HUIAN 2552 (ANNTN17wA N Nvzald wnui) waznindsznm



waranertenldludae 4 way 48 6 v3UsrnAATNIINNNIINA LA NN NETLAY

ARIAMANNINE N NA. 4/2560 (3B9 NITTNUUALINTENNEAYIaNNT Haenuaalung

A wazgasnuaelug atfuaadun 8 nuatus w.a. 2560 AunAn1Tuly

WNANvFeldwnud) (‘dszand na. 4/2560”)

o Ao o o &
18l oW FUNNNIFIANLBNENTT

“Hasuanitiu’ unnads

(1)

0052798-0000130 SNO1: 2004285998.3

f1n.
FUNATNI T
da . L

BUNANINANG NI ELRNT IR
LIENRUNU
UInAshnnagas
Uisnuanniwel
U3ENLsrinunaAig

a o o aAa
UIEnUsenuaam
NEINUIIN

Na9NUAIUYAARTILTENUANNINEFUdAN1 IR U IR “Haenusalug

v

Waw” AanAterunszyluldszniae na. 4/2560) “Gasnusialug”

£l Q

=X

¥
(muAenasuanadl) videdasuau (1) D (9) vEe (11) D (24)
. X
NBINUANTBLAENTN
nasuLwatwgydrsenig
nasyulseiudinu
NBINUNITDANUNTR

1 v
nagyeN TWLaT RS ULan1 NI RY

fusznaugsfadyyrzeasaseuiinunguunadideednyyimene

1 £
ANWUUN



AnURNNIRUIENIN sz A
AnNLuANATEIRWIIN
AaAuANYINeLUalszmalne

UAyARALZIANLSIEN

'
A v o

aa KX A = a % Y ¥
UALAARTINYAAARIN (1) D9 (20) DDYUTINNUNUNINTDLALLAARLNIUAY

q
'

° y Ada a a H
AUIUNUNNANTDRNLALNYNUNA

FasusnatssmeatadaneizBaaiudasuaiy (1) D (21)

o

gannienaenu viagdnnisasyuludyydesnaaninin atulsznia

U q

ARENITNNIINIAUAA AN UdNFoaudnIneAEaiuyAainslugsia

ARANU

¥

Fasuaulanundinauanuznssunstunanmingduazaaanannine
n

MUA

o o 1

w [ = ¥ sa dy ay v g ¥ o
daauanelua)” unneie fasunianwoedsia il uasllidudamuaniiu

(1)

0052798-0000130 SNO1: 2004285998.3

aa Ax o o 4 o &
URALARRNN ﬂ?ﬂ’mzlﬂ@ﬂﬂmzﬂuﬂ ANU

(n  Hdowresdeuninsunisdullangandasulininsoasauunan
v

£l

g ]

9 v £
pausiviisfaaduumanll

v '
a o '

¥
() ARusmulnaasslunannindvirady yrTearaaauinAusady

q (4

Fuunawly m@'lum‘mwumquNuthml,muLqu@qnuluwiWﬂzﬁu

o .3 da o & o e ya A =
AananamauAdaduatuunauly viell Wiaasauauaunisdud

angaNgaaLLTydnsaaauuan

'
£ o

YaraosTHANTeLsINTLAansaudaan s Iadn sl Asil

v v v ¥
@ Y a Y £ = o &

(M) HAunsneqnsasusidindudruuimaull v dunsweaenanalaiiu

4 a o =X 1 A o o o ://
?QNH@FYVP]Z&V’WNV]TWESNFL‘H LﬂuﬂWﬂﬂWﬂﬂﬂ?Z@qﬂlﬂﬂuﬂﬂ@uu

v
o a v

Y. ' 5
() elaretlfauwrdanuuindulld



JusannusLing:

Supsumvua linaw:

218 VRINUTLIRS:
aAnue:

%
nzansAane:

nsldneuuating:

AAnransRufuLaY

&
ABNLLIEL

o A

(A) FRuaanulaansalundnnindvsadnyyiteanaaasninfaus
a v X 24 aa o a Yy A a
Audruuimaull vialunsindusnRudinudolduasnuluy

o/ i) o/ 1 2’/ Ide % d?/
nEneRUAINAALAE AUR LNl

v
o °

atelefif A wsunsaueneiustimsluaiell fFndnamheRuninsazliamie

= o/ o/ o v 1Y IE‘I v &
wsadnassiustms I dasnuae g idudiend
U 19 fueneu W.A. 2565

uP 17 AQuien w.A. 2580

14.75 (RUAqALAA

03

A o o o
) I fuannduaaniusiing

Wuviliald TnemseanlufiGeule Weesdns warlifudndsyiureasaainndnsine

' v
a ° =

BuAuuaantdaaIndui 19 Fueneu w.A. 2565 (@duduaanWusiing) auds

o o

(WA lTusqN) Fuasuivusldaeuiuaing Tnanisauaninendslduaninaaiviled

)

#1365 (@auFaaunduin) U et TNANUIBTUTAIN ATUATS LAHUBINTNARIIA TR

9 Anepanienanusndui 17 suanan WA, 2565 lnanaennaiiusinsdsliansat)
DA g 4 o oA a o =
Iiutsaranendetar 2 (8049) waRRdUn 17 Fguiau waz 17 fwian 20990l
¥ v
amiusanidesngaitaardtsluiunsuniualiaen mnduiiusdrananidely
meariuduinnig Wiasullensluduwinisdaly Tnelisduduniildduinnisdananadn
4 o & s o ! & % : & o
sareAununenide luanntenuedrasenids endunisdiaaanidesngaine

v o d” =X 1 1o o [ 1 d' d'
Wimuanupanidaauna (e lddusy) duasunvus ldnewiaauaanty

% 1 d” s a o o £ ada &l 1 £ :I/ v [ o
WuusinisteAuwazandnwustinslldaensnisaulaneuninndu geeniusinsay
v
nn1sldnauiusims InaniseansAuRuAuAsA1iananalivuams luduasy
Auualaaan wnduasuniuualdneunseaiududalllddunanig Wasuduasy

muunldoeusanaaliidudiuminnasdaly

v Y ]
aAaa

il Tunsaindniseanlusiuning fhewusiing lddasdr luiusiimonnioumn s
alal o = a v = o o ‘5" @ v a 1
nsdifimanduieideasde s1n. anavanuAuluiusiinsienssaaeunls anfiviy
nsldiustimsidunansziu van sUn. aanuruluiusing {hevusinssacds
1BNANIA LR FLANRNAUTINENIBATIBEAATLII LAY waZIBNANTDU 7 TiNeqdes

Ax a1, nvua Teiun suUm.

nnransaanlazduAuarnseinlag 519, 3 SuninuaanaaandaLazSuaAsy

o '

Aruua laoauiueling (AMNWANTE) 1INTRATLAIMRAaN8RBAINa17 i RTaiy

o ' a

winng Waenldanaludiwinnnsdald Iae av. azlauduaiuszuunisTenR@unig

v A a

aannzalingd W TydRudnidadusuianslutlssmalng @nidudyd&udn

4

0052798-0000130 SNO1: 2004285998.3 -6-



Tullaananziiew:

nnsleaukaznsldwuaiing

wWhinandsyiu

g Ao o
NITEIRAUNUTLAT:

NNTRANNRELIATANNLAN:

a a

aaunindnAruaziydRulinlszan) seedfeiustinsnuseden i iuudeann
TSD (nsellslumsnang) vivemusnedentansidenans sUn. (neelllumsnans) dawilu
9eT0 o Auiuinnisgavineneudulaayanzidewiedianande uay/siee Rus

AN 81N, UsenAninun

s1v. azllaayanzibeuduiuiustinadusyezioan 10 (@u) du neuduninueang
2 |
panidaufazaanLazfuasunmua linew vienulsennd sUn. 91mqe3ee n1sane
d‘l _a v 1/ = o/ o/ = Y o o (=
panilawarRusu Ing sun.azlifvamudaunisleuiusinsvrenisdwuaingdu
o [ ] NIQ = o o 1 d’l v
wandsziule o) ldasszaznannayanzioudiniunisdraneniieangniing
wazFuAsuAIuualanew 1iuws sUN. aziuanaas agnalsfa sin. avdeaesy
= [ o G Y o @ o o 1 NIQ
awnzidaunisleniusinsvrenisldwustimsidunandseiuludqeszazinanidn
12 Y
aypnzidouduiunisdrananidalunsdazean (anidunsiinisdaaneniiesan

anving)

yaa a

a a dl v v v d’j o dl o o :
m?ﬂm@Hmmmﬂumumzqhmmuu Wunisnmuasedaflans luiusiing o du

a

winnsgavineneudullaayanzidauiuuen

v
o ¥ o o

& ~ a a a
Y191 daanwusling waz/AiTe sumn. ﬁlﬂ@\?')uﬂmﬁiuﬂq?LLmﬂLﬂ@ﬂuLLﬂ@ﬁ?zﬂxm@’]LL'Z‘]%

U

o Ay = [ VYo a oy o o
fauﬂmummmﬂu I&m”l,umm”lmum’mﬂuﬂﬂumnquawuﬁum

a wa

nislaunssn@nsluiusinsvsenisldsiusinndundndssdu Whedjumniu

o '

= aa a e A ‘dl Adl v Y o
NHNIENTI N iU LL'Z\]ZWﬁﬂ{]‘LID"I'?Jﬂ\‘I f1v. viva TSD MnedasiazlfisAuat o

E]

:l/ v 1 =
WL UU (LLALLBINTEU)

% o o d’l A = U dl o o a = ad dl
faaniusiinsanatenurze lianteiuninslunandaiielaedtnisaula luwanls
@ v dl k2 s s d” S o/ o k% a o v é/ o o o 1 o/
Al WedeanWusiinsteAuitsinsudazlnarinliuilnuiusingfanainseiua

] ¥ ]
Wesanuilinasunauiuannguang warfeaniustinsaziniusinsdsnanasen

v
=

naanasia Ty WustmsNignaeAusInanazgnanian

faaniustinsreaaudnsnareannanasisiiun1anasanndueaniusiing
TnamsnansiaaniiniAnsinaioaridanmua o uiuiuiusiing arunszylu
¥ v 1 ¥
wilidedeaull (Fuusdunesn angiusing uardunuundtanenidenusneedns
v oA d A 4 o
a19Aanang) enaznuinasarsiudludouniiareaiusting aunseyldlu
R . ¢ e n L
wilidedrauatiull waziduniainsslusiulagsnaesiusingls (re-open) luass

psnlnglifeslffuacnguaanla < angheiuating wrediondnanmieiusiing

0052798-0000130 SNO1: 2004285998.3 -7-



=
NBAINT:

Y o o

A
nguanelaAL:

ANTIANUANAT:

& A
NTIUNTLILERNLANIAN

v
AANARIVENTUT INel:

FEUUNTAINBLNUELRS
wuulilumsans

(Scripless system):
AOLNUNTANRUNUELTRS:
nansdeuiusing:
BFUNNYUsLRg:

NUELaY ISIN:

'
a

! d” o o I A o A 3 % aa -:4' |dQ'
NITANEABN mmmwuﬁ‘umunumwsﬂmmumuumm ﬂamiwmuwaﬂiuﬂ@z LA

B

S o IS A égll o ' i G !
bLV]EI'W%iNNﬂ’]ﬁ‘ﬁﬂﬂqH 3% ‘V]@'TEI'LIuﬂﬂﬂLUﬂﬁQﬂ@’]’]ﬂ’]ﬁJﬂgMNqﬂlﬂﬂ @ﬂqﬂiﬁ‘ﬂﬁ n1gang

& o o ' Aw A oy 9 aa daa o
ABRNLUEUBINWUILIATLN 'quﬂﬂ@ﬁ?ﬁ‘llﬂ"lLL@SU?HV]V?@V'NVQM’AQMHML!ﬂﬂ@V]Nﬂu‘Vl@EIsLu

]

dszwalng uazyarasssnalifinunedludsamalng azlinnsvinan o faneun

o '

v 1 1
peniadananamunguuneine Insdesniustimnsas lidrszRuiadnie liauau

Rugdieyaraditunetlulszmalng uazyarasssuanliiiunegludsanalng

El

IrLSJv o o =

AFuuAIaINNIIEnANERINa1aa i TusenileyapadenanafalaFuann
o o i o PO = ~
WusiismnliinisinaEdud iy (no tax gross-up) lsngeazideauazRaula

R o - v o &
AN ludaun 9 “n1denns” aesnis@arrauaiiudl
NJUNIEVRITNTRNUANT el

faaniusiinsdnvinenasnineadasiunisaaniaznsianesesiueiing augLiuy
1a918na1939 M d wiuusTRsfgLsanaluuvieenuaziauenanelutlszina

ne

m@y‘@mﬂmmmﬂuwuﬁummqufﬂuuummmuﬂuuu Lﬂu"n‘ﬂsﬂfaﬂ“ﬁ@muﬂu

= o o 4 o o ~ Y
1/]'1\1ﬂ"]TLW’ﬂﬂqﬁ'L@u'ﬂ‘ﬂqElwuﬁﬂ_lﬁ‘li'sl,uﬂﬁ'ﬂﬁlmﬂbL‘V]EI Gﬁﬂ'ﬂﬂmqtﬂﬂﬁiﬂluuqﬂﬁlﬂﬂaﬂﬂﬂ
o o e oa o & = Ay g \ &
WUILRAT “VN‘LH/T‘LNﬂ@‘ﬂ‘ﬂ’)u’ﬂuuu’ﬂ'}’ﬂﬂuﬂuﬂ@Lﬂuﬂ'ﬂﬂ*']@ulﬁ‘l/]bl,ﬂlcﬂﬂqﬂﬂﬂﬂ @EI'W\?bLﬁ‘ﬂ
5 A

5 P SV ) = v oo g o & o
AN ‘W\ﬂ‘ﬂﬂ%{@iﬂ | ‘wmm‘ufﬂ\‘muwuﬁummwﬂmﬂgluuummmmuuu NUIABHAN

a

dsnglunisdedouatiunmsialszinalifensaiuse ldaanndasiu lite

o o

5/ PN oo o &
N ‘ummmrf»mwﬂmﬂ{ﬂuuummmumuu

v o o = £ = o o o & d' 4
g@@ﬂ‘wuﬁum@zﬂwﬂmummﬂuwuﬁum@nummﬂmmmmmmwu%ﬂ WailseTemd

Tun158198951A1

TSD

f1n.
f1n.
TSD Wiugfushniustimstszianlilunsians

THO0623A3H605

0052798-0000130 SNO1: 2004285998.3 -8-



1 a o v o o

WRHALNELINUNBANNULGUAT

Q

o A d” o ‘s’l al vo val k4 ‘dl ‘dl k4 o ¥ o o [ =] ¥ v a
wikdeTrouaiull Alddaliiniadanedeyaln o Mineadesiudeaniusiing bid1azidudeyaniesdinurssgia
anuENaNITRL visedeyaduau 7 atnelefin fasmuenadnundeyaresdeaniustingld anuuasdagyaninig

U
'
= v

Wawmevialdseansisaau Tesande (uildardaanig) dayaainnis website Asieliil www.mot.go.th w3e

www.pdmo.go.th

0052798-0000130 SNO1: 2004285998.3 -9-



quUN 3
a d YV a a' Yas a s a == QIJ = s
TaniszasanisldRunlasuainnisaaniustinssgurainannuasdud sy
sulaseadront (w.5.n. 0Ruladn-19) lutleutlseanms w.A. 2565 A539 5

¥ 1 1 1
nalfuaunisuimsniiansnsie dszanteuszunos w.a. 2565 GeldfuniseysiRlnenfnoe fguuss [Hadui
1 1 2
28 fiuaneuw w.A. 2564 (AuT insUiugareudlaiadsinanaunisimsuiassny dszantleutsyano

v H 1 1 1
.A. 2565 Uiutlgensan 3 GeldfuniseysiRlnanfanisSguuss Wadui 26 nangias w.A. 2565) faaniusiingd
ANLszAIANAzeaNUATLANRIN BT UETAT AuseaziBaafisyylTlumidedrouatiuil Insendediuianiu
i v o v va dl = dﬁl a dl Yo
wszsainvunlieuansznsansadsdRuieuiladow e uasluyiasegiauwardsan ldfunanszny
¥ v
annsszunnvedlsriiaielefalaloun 2019 w.a. 2563 UsznauiunseagiiyefAnsuimsuliansnsnie w.a.
2548 (AuNANsuAlaaAY) INeNaziRunldainnisaueeiusing sanais Wldnudnguszasdinedsu
v o 1

Tassafroulldudndunlddrusulasanisiinendesiunistosmasdianiazayindasuandon naanauensysL

AN NIIAnasAulud AN WusTRsaInaIaslnuanTmiluius s Nawmu dauandan (Green Bond) uay

a

'
[ o = =1

WustnseimudeaAn (Social Bond) FediaiduasAlsenautasiuatinsiiaalnu st (Sustainability Bond)

' 1
a A

%\mg:mﬂlﬁm@umﬁmmmﬁ@mm 19811 (The Kingdom of Thailand’s Sustainable Financing Framework)

1 4
waunsngax I w.a. 2563 delassnisdananaiseszidaanisldanenunseudnglsyasd dasialilil

(1) panLnuurTalasan1snddngiszasdnienisunneiazatsnsniga ety nsszuinaes

spmnalasalalsnn 2019

2) AINBEUIUYTRtAsINI R R Usyasdifedasivase Benen wazaaweliiunadszanau inensns

wazdilsznaunis weldfunansznuainaniunisainissyunnuesisaiinialafalalou 2019 uay

1 1 v 1
(3) ANNBEUIIUTE tAsaNI RSB Uz asANe WuiAswgRauazdsann i funansznuaInnIssrLIATes

spdnalasalalsnn 2019

v ' '
o o a

9l feannusinseiaseniustinsiendnudatuisinlueuianlneendegiuianiunguunainaiounly

!
¥y A o ¥

dresuiethiullldnudngdseasdmezylilude (1) 4a (2) wazviza 4o (3) 9 mruwsnazlifunisensidiag

a o a v a & & v ' B3
umﬂm:@guum M lALRULTINIUTAN s T0UEN LﬂﬂQﬂl'ﬂQﬂ'ﬂiﬂiﬂﬂ’]ﬂﬂq AVUN

0052798-0000130 SNO1: 2004285998.3 -10 -



dui 4
NIAUNNSTEANNULNDANNEIEY

(The Kingdom of Thailand’s Sustainable Financing Framework)

0052798-0000130 SNO1: 2004285998.3 -11-



Kingdom of
Thailand

Sustainable
Financing Framework

July 2020

d1UnJuUSHISHU a18181u:
PUBLIC DEBT MANAGEMENT OFFICE




Kingdom of Thailand Sustainable Financing Framework |

Contents

1 INTRODUCTION AND RATIONALE

1.1 THE KINGDOM OF THAILAND’S CONTRIBUTION TO THE UNITED NATIONS SUSTAINABLE DEVELOPMENT GOALS (UN
SDGs)

1.2 THE KINGDOM OF THAILAND’S CONSISTENT COMMITMENT TO ADDRESS CLIMATE CHANGE FOLLOWING THE PARIS
AGREEMENT

2 KINGDOM OF THAILAND’S SUSTAINABLE FINANCING FRAMEWORK

2.1 USE OF PROCEEDS

2.1.1 ELIGIBLE GREEN PROJECT CATEGORIES

2.1.2 ELIGIBLE SOCIAL PROJECT CATEGORIES

2.1.3 EXCLUSIONS

2.2 PROCESS FOR PROJECT EVALUATION AND SELECTION

2.3 MANAGEMENT OF PROCEEDS

2.4 REPORTING

2.5 EXTERNAL REVIEW

3. AMENDMENTS TO THE FRAMEWORK

11

11

12

12

14
15



Kingdom of Thailand Sustainable Financing Framework |

1 Introduction and rationale

The Kingdom of Thailand (“KOT”) has established this Sustainable Financing Framework (“Framework”) to
support its sustainability commitments and to set out how it intends to raise Green, Social and Sustainability
financing instruments. With this Framework, and any financing under this Framework that may follow, KOT
intends to contribute to the development of the Sustainable Financing market domestically in Thailand, as well
as internationally.

The Kingdom of Thailand is committed to deal with climate change following the Paris Agreement and support
the United Nations Sustainable Development Goals to combat with poverty, inequality, environmental
degradation, health, and justice by 2030.

1.1 The Kingdom of Thailand’s contribution to the United Nations Sustainable
Development Goals (UN SDGs)

The Twelfth National Economic and Social Development Plan (2017-2021) shares the vision of Thailand’s
20-year National Strategy, which is “Thailand as a developed country with security, prosperity, and
sustainability in accordance with the principles of the Sufficiency Economy Philosophy”. The targets and
indicators of the Twelfth Plan have been set according to the targets of the 2017-2036 National Strategy,
and are also in line with the economic, social, and environmental objectives which have been developed by
the international organizations, such as the SDGs.

L N0 GOOD HEALTH QUALITY 5 GENDER
(@) POVERTY AND WELL-BEING EDUCATION EQUALITY
SUSTAINABLE H
DEVI E!.OPMENT
GOALS

DECENT WORK AND INDUSTRY, INNOVATION 1 0 REDUCED
ECONOMIC GROWTH ANDINFRASTRUCTURE INEQUALITIES

Fs

(=)

13 CLIMATE 16 PEACE, JUSTICE 17 PARTNERSHIPS

ACTION

P

-

ANDSTRONG
INSTITUTIONS

FOR THE GOALS

Source: sustainabledevelopment.un.org

Thailand has also chosen to adopt the Sufficiency Economy Philosophy (SEP) of His Majesty the late King
Bhumibol Adulyadej, Rama IX as the pathway to achieve the 17 the United Nations Sustainable
Development Goals and develop Thailand to an integrated social and environmental economy.

The principle of SEP is a development approach creating sustainable development through integration of
the physical, social and spiritual dimension. It provides orientation for sustainable mindset and lifestyle using
both knowledge and virtues for decision-making. The SEP has been and continues to be a vital element of
development strategy as it underpins the promotion of moderation, reasonableness, and prudence.
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Moderation Reasonableness Prudence
In Thailand, moderation will be an Reasonableness refers to Prudence is about assessing
important principle for achieving thoughtful consideration of the potential risks, working
the SDG targets such as less impact that our actions and methodically and achieving a
wasteful consumption and decisions may have both on level of competence and self-
production patterns, the curbing others and the world around us. reliance before proceeding
of fossil fuel usage, and Considering the SDGs, further. It is also about people
sustainable management of reasonableness has numerous taking care not to overreach their
marine practical applications in global capabilities. This principle may
issues of climate change, apply to almost all of the SDGs
12 o I 14 Eoes [l 16 5 equality, justice, developing clean including health, food, water and
C:E" % [ energy sources and reducing energy security in particular.
— pollution.

1:‘;&% 12% 13 3 fovine [l B DERR
E fe'o) K2 sl )

N,

A sepro wl Sufficiency for Sustainability

'SDGS . Sufficiency Economy Philosophy for Sustainable Development Goals
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Management Principles

In 2017, the National Science Technology and Innovation Policy Office, announced the strategic 20-year
plan for human resources development in research and innovation, which aims to upgrade highly-skilled
labor forces and establish a high-quality educational system for talented students for driving Thailand
towards becoming a high-income nation by 2036.

The Ministry of Health also announced its plan “eHealth Strategy 2017 — 2026”, which aligns with the 20-
year national strategy on public health and Digital Economic and Social Development Plan to broaden
opportunities to access health care system, improve social equality and equity, reduce costs in public health
management, and provide seamless service and secure sharing of healthcare data.
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In 2020, the KOT announced the higher education, science, research and innovation policy and strategy
framework to develop domestic education for preparing Thai people for the 21st century and to develop a
balanced economy, stable society, and sustainable environment, which it aims to achieve in 2027.

1.2 The Kingdom of Thailand’s consistent commitment to address climate
change following the Paris Agreement

Ahead of the Paris Agreement in 2015, the KOT submitted an Intended Nationally Determined Contribution
(INDC) plan to the United Nations Framework Convention on Climate Change (UNFCCC), which aims to
limit global warming to 1.5°C and reduce CO emissions to 20% — 25% by 2030?, which is below the
business as usual. This plan also includes the Power Development Plan (2015 — 2036), Thailand Smart Grid
Development Master Plan (2015 — 2036), Alternative Energy Development Plan (2015 — 2036),
Environmentally Sustainable System Plan (2013 — 2036), National Industrial Development Master Plan
(2012 — 2031), and Waste Management Roadmap.

The Climate Change Master Plan (2015-2050) was developed by the Office of Natural Resources and
Environmental Policy and Planning (ONEP), under the direction of the Ministry of Natural Resources and
Environment as a continuous framework of integrated policies and action plans relating to climate change.
The plan lays out a vision to achieve climate-resilience and low carbon growth in line with the Sustainable
Development Goals (“SDG”) by 2050. Thailand’s National Adaptation Plan (2015-2023) is currently being
drafted and in the process of establishing a work plan.

In 2016, the KOT set a national agenda on Municipal Solid Waste Management (Pollution Control
Department, Ministry of Natural Resources and Environment), which targeted to ensure healthy lives and
promote well-being, develop sustainable management of water and sanitation, and ensure sustainable
consumption and production patterns.

Thailand’s National Adaptation Plan (“NAP”) was approved in 2018 by the National Committee on Climate
Change Policy (“NCCC”). It is built on the six priority sectors identified in the Climate Change Master Plan.
The NAP aims to help Thailand become resilient and adapt to the impacts of climate change. The country
would thereby achieve sustainable development aligned with its main principles, including the sufficiency
economy principle, sustainable development pathway and local wisdom.

In 2019, the KOT approved the Roadmap for Plastic Waste Management 2018 — 2030 framework. The
objectives are to reduce and stop the plastic usage and replace it with environmentally friendly materials.

In 2020, The Ministry of Energy announced its national energy development strategies, which included
power development plan (PDP), alternative energy development plan (AEDP), energy efficiency plan (EEP),
and gas plan (GP) that it aims to achieve by 2037.

1 Business-as-usual projection from reference year 2005 in the absence of major climate change policies
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2 Kingdom of Thailand’s Sustainable Financing
Framework

KOT has established this Sustainable Financing Framework as a logical next step to Thailand’s pioneering
sustainability commitments and ambitions outlined above. The projects financed under the Sustainable
Financing Framework target climate change mitigation and adaptation, sustainable use and protection of
water resources, protection and restoration of biodiversity and ecosystems, as well as fostering social
development, socioeconomic advancement and empowerment to ensure positive social contribution and to
fight against inequality in Thailand.

This Sustainable Financing Framework has been established in line with the most recent available versions
of:

e the Green Bond Principles (“GBP”) and Sustainability Bond Guidelines (“SBG”), issued by the
International Capital Market Association (ICMA) in June 20182, and Social Bond Principles (“SBP”),
issued by ICMA in June 20203,

e the ASEAN Green Bond Standards (“GBS”), ASEAN Social Bond Standards (“SBS”) and ASEAN
Sustainability Bond Standards (“SUS”), issued by the ASEAN Capital Markets Forum (ACMF) in
October 20184, and

e the Green Loan Principles (“GLP”) issued by the Loan Market Association (LMA) in May 2020°.

In line with the above, the Framework covers the following core elements:

Use of Proceeds

Process for Project Evaluation and Selection
Management of Proceeds

Reporting

External Review

arMwdE

KOT will aim to adhere to best practices in the market and will review the Framework’s alignment to updated
versions of the Green and Social Bond Principles, Sustainability Bond Guidelines and Green and
Sustainability Linked Loan Principles as and when they are released. As such, this Framework may be
updated and amended in the manner described in Section 3 (“Amendments to this Framework”) below.

2 In alignment with ICMA Green Bond Principles, June 2018, https://www.icmagroup.org/green-social-and-sustainability-bonds/
green-bond-principles-gbp/and ICMA Sustainability Bond Guidelines, June 2018, https://www.icmagroup.org/green-social-and-sustainability-
bonds/sustainability-bond-guidelines-sba/

3 In alignment with ICMA Social Bond Principles, June 2020, https://www.icmagroup.org/green-social-and-sustainability-bonds/social-bond-principles-
sbp/

4 In alignment with ACMF Green Bond Standards, October 2018, https://www.theacmf.org/initiatives/sustainable-finance/asean-green-bond-
standards, ACFM Social Bond Standards, October 2018, https://www.theacmf.org/initiatives/sustainable-finance/asean-social-bond-standards and
ACFM Sustainability Bond Standards, October 2018, https://www.theacmf.org/initiatives/sustainable-finance/asean-sustainability-bond-standards.
The ASEAN GBS, SBS and SUS are intended to provide additional guidance on the application of the ICMA GBP, SBP and SBG, as well as to
enhance transparency, consistency and uniformity of ASEAN Green, Social and Sustainability Bonds

% In alignment with LMA Green Loan Principles, May 2020, https://www.Ista.org/content/green-loan-principles/
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2.1 Use of Proceeds

An amount equal to the net proceeds of Green, Social or Sustainability financing instruments, issued by the
KOT under this Framework, will be exclusively used to finance and/or refinance, in whole or in part,
expenditures directly related to eligible Green and/or Social projects (“Eligible Green and Social Projects”) in
the Eligible Green and Social Categories (as defined below).

Eligible Green and Social Projects can include government loans or expenditures in the form of direct
investment expenditures, subsidies, fiscal measures and selected operational expenditures (including funding
for state agencies, local authorities and companies instrumental to deploying the Thailand’s sustainability
strategy). The Eligible Green and Social Projects are limited to Government Budget in the two budget years
preceding the issuance, the budget year of issuance, and future budget years.

2.1.1 Eligible Green Project Categories

Alignment
Eligible Projects Description with UN
SDGs

Alignment with

Eligible Green Categories ICMA GBP

Construction and maintenance
of the Government’s green
transport projects, which
promote clean transport

Clean Transportation Clean . services and modal shift
Transportation . .
towards public transportation, 13 o
including Mass Rail Transport ACTION

systems and Electric Vehicle @
infrastructure

Expenditures to support the
development, installation,
operation and connection of

Renewable renewable energy, including:

Renewable Energy Energy

* Solar 13 e
e Wind

e Small-scale hydropower® @

Improvement of the energy
efficiency of infrastructure,
which results in an energy
consumption of at least 10%
below the average national
energy consumption of an
equivalent infrastructure

1 CLIMATE

e Research and development AGTION

of products or technology
o - (“R&D”) and their @
Energy Efficiency Energy Efficiency implementation that reduces

& Only eligible when capacity is less than 25 MW
7
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energy consumption of
underlying asset, technology,
product or system(s)

Exclusions: Projects related to
industrial facilities and
equipment that may lead to a
lock-in to fossil fuels

Sustainable water and
wastewater management

Sustainable water
and wastewater
management

Expenditures for provision of
clean water, wastewater
prevention, sewage treatment,
sustainable water management,
flood mitigation and water
storage (this includes the
construction, maintenance and
upgrading of water storage (such
as weirs and check-dams) to
increase reliability, efficiency,
sustainability and reduce water
loss)

1

CLEAN WATER
AND SANITATION

v

RESPONSIBLE
CONSUMPTION
AND PRODUCTION

Environmentally
sustainable management
of living natural resources
and land use. &Terrestrial
and aquatic biodiversity
conservation

Environmentally
sustainable
management of
living natural
resources and
land use.
Terrestrial and
aquatic
biodiversity
conservation

Including the following (alongside
reputable third-party certifications
that can be used to qualify eligible
projects):

Environmentally sustainable
fishery and aquaculture;
environmentally sustainable
forestry, including afforestation or
reforestation, and preservation or
restoration of natural terrestrial
and marine landscapes.

The protection of coastal, marine
and watershed environments

Exclusions: Expenditures
associated with equipment that
represents a lock-in to fossil fuels

1 4 :[FEI)W WATER

15

LIFE
ON LAND

~
—~
‘ 5
1
C———
—

Commercial, public and
residential buildings

Green Buildings

Commercial, public and
residential buildings (existing
and new construction),
including:

e Buildings certified to an
acceptable level under an
internationally recognised
green building certification
scheme’, or

e Buildings that achieve a
minimum 20% improvement
in energy use and/or carbon
emissions compared to a
mandated local or regional

7 EDGE (Certified), BREEAM (Very Good or higher), LEED (Gold or above), Green Mark (Gold or above)
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baseline or code

1 CLIMATE

ACTION

4

2.1.2 Eligible Social Project Categories

Alignment
with UN
SDGs

Eligible Social
Categories

Alignment with

ICMA SBP Eligible Project Description

Employment
generation

Micro Small and medium-sized
enterprise (MSME) loans that support
Employment - -
: employment generation in small T W
generatlon ECONOMIC GROWTH

including through
the potential effect
of SME financing
and microfinance

businesses
Target populations:

e Women or women-led SMEs®
e Rural SMEs
e Disabled-led SMEs

o

Small and medium-sized enterprise®
(SME) loans that support employment
generation in small businesses and
Income support & Unemployment

Employment Benefits
Employment generation bt
generation including through
(COVID-19 the potential effect Target populations: SMEs and /‘/"
financing) of SME financing populations that apply for funding, “
and microfinance including employees or freelancers
affected as a result of spread of infectious
diseases such as COVID-19, as well as
farmers registered with Ministry of
Agriculture and Cooperatives
Financing to construct, equip and GOOD HEALTH
Access to essential  OPerate hospitals, clinics and health b
Healthcare care centres for the provision of

services

public or subsidized health services

e

8 (a) at least for 51% owned by a woman or by women, or (b) (i) at least for 20% owned by a woman or by women, (ii). with a woman as CEO, COO,
President or Vice President and (iii) if such enterprise has a board of directors, with at least 30% of such board of directors comprised of women
9 The Ministry of Industry definition of SME according to the Ministerial regulation issued in 2002 applies

9
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Access to essential
services

Healthcare
(COVID-19)

Expenditures to increase capacity and
efficiency in provisioning healthcare
services

e The construction, maintenance of
facilities and the manufacture,
supply of equipment and medical
supplies, including but not limited
to, as a response to the spread of
infectious diseases such as

GOOD HEALTH
AND WELL-BEING

COVID-19
The provision of emergency medical —/\'\/\.
response and disease control
services

¢ R&D and manufacturing for
equipment for the provision of
emergency medical response and
disease control services

e Provision / distribution of
healthcare equipment and public
services

Education and
Vocational
Training

Access to essential
services

Development and operation of fee-free
schools, training centres and related
facilities, including digital learning
platforms, as well as training labour
force, in order to improve quality of
and access to education, promote
learning opportunities and vocational
training, facilitate socioeconomic
advancement and empowerment, and
reduce social inequalities

QUALITY
EDUCATION

]

Target populations: People from low-
income families and/or from
disadvantaged backgrounds '°; people
with disabilities; the unemployed

Affordable
Housing

Access to essential
services

The development and/or provision of
affordable and low-income housing

Target population: Those registered
under State Welfare earning less than
THB 35,000 / month

Food security and
sustainable food
systems

Food Security

Guaranteeing effective access to
varied, quality food via provision of
production subsidies to small and
medium farmers for basic food
products under the New Theory

10 KOT is focusing on, however not exclusively, the people who earn less than 30,000 Thai Baht per year
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Agriculture Project

2.1.3 Exclusions

For the avoidance of doubt, any expenditure related to the following activities will be excluded from Eligible
Green and Social Projects:

e Exploration, production or transportation of fossil fuel,

e Large scale hydropower plants (>25MW capacity);

e Generation of nuclear power;

e Biomass plants, waste to energy power plants and geothermal plants with CO, emission level of more
than 100g CO2 /kWh;

¢ Manufacture and production of finished alcoholic beverages;

¢ Lethal defence goods;

e Military contracting;

¢ Gambling;

e Weaponry;

¢ Non-RSPO-certified palm oil;

¢ Manufacture and production of finished tobacco products; and

e Conflict minerals

e Activities/projects associated with child labor/forced labor

2.2 Process for Project Evaluation and Selection

For the governance of KOT’s Sustainable Financing Framework, the Ministry of Finance has set up a
Committee consisting of the following members:

- Public Debt Management Office (“PDMQO”)

- Budget Bureau

- Office of the National Economic and Social Development Council

- State Enterprise Policy Office

- Office of Natural Resources and Environmental Policy and Planning
- The Securities and Exchange Commission

- Thai Bond Market Association

The Committee will review potentially qualifying projects and verify whether these comply with the criteria and
definition of Eligible Green and Social Projects set out in Section 2.1. of this Framework. The projects
approved as Eligible Green and/or Social Projects by the Committee may be listed for the Use of Proceeds of
any Green, Saocial and/or Sustainability financing instruments issued under this Framework.

The Ministry of Finance is in charge of coordinating this process, and the relevant ministries will be responsible
for providing the requested documents and any further information to verify eligibility.

The Committee may consult with other Government departments and agencies in carrying out its
responsibilities. Selected representatives from the main ministries in charge of the execution of the public
budget, and/or ministries responsible for the projects being considered may form a part of the Committee on

11
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a case-by-case basis, for the purposes of the Process for Project Evaluation and Selection under this
Framework.

The Committee will maintain notes and records of all Eligible Green and Social Projects reviewed and to be
funded by the Use of Proceeds of each Green, Social and Sustainability financing instrument issued.

The Committee will monitor that Eligible Green and Social Projects continue to meet the Eligibility Criteria set
in the Framework until the proceeds have been allocated. The Committee, with the assistance of the
respective ministries utilising the proceeds if needed, shall track and monitor the environmental and social
benefits of the Eligible Green and Social Projects which are funded by the KOT’s Green, Social or
Sustainability financing instruments.

2.3 Management of Proceeds

The allocation and tracking of the Green, Social and Sustainability financing instrument proceeds will be done
by the Committee. KOT intends to allocate 100% of an amount equal to the net proceeds of a Green, Social
or Sustainability financing instruments issued under this Framework to funding Eligible Green and Social
Projects and will, on an ongoing basis, monitor the allocated funds as a part a formal internal process
thereafter.

The net proceeds of any Green, Social and Sustainability financing instruments will be transferred to the
government treasury reserve account of the Kingdom of Thailand. The Committee will ensure that the
allocation of proceeds does not allow for listing of the same Eligible Green or Social Project twice. The balance
of the net proceeds will be periodically adjusted to match allocations to eligible Green and Social Projects
made during the life of the financing instruments.

The [Committee] shall maintain an allocation register (the “Register”) to record the allocation of each Green,
Social or Sustainability financing instrument proceeds. The Register will contain, for each such instrument
issued, information including the details of each instrument’s ISIN, pricing date and maturity date.

Pending the full allocation of the net proceeds to Eligible Green or Social Projects, any unallocated funds will
be managed per The Comptroller General’s Department’s policy,and invested in temporary liquid instruments
(cash or cash equivalents).

2.4 Reporting

For issuances under this Framework, the Committee plans to disclose the allocation of the amount equal to
the net proceeds, on an annual basis starting one year from the first Green, Social or Sustainability financing
instrument issuance, until the full allocation of the net proceeds to the Eligible Green or Social Projects, and
as necessary in the event of any material changes.

The Committee plans on reporting on the associated environmental and social benefits on an annual basis
starting one year from the first Green, Social or Sustainability financing instrument issuance until the full
allocation of the proceeds.

The report(s) will be made available to investors on PDMO’s website (https://www.pdmo.go.th/en).

Allocation Reporting

12
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Where feasible, the Committee will aim to report the following information:

e The percentage of an amount equal to the net proceeds allocated to Eligible Green and/or Social
Projects

e The percentage of financing/refinancing of projects

e A breakdown of allocated amounts to Eligible Green and Social Categories, and the relevant
Ministry/Ministries responsible for the projects financed

Impact Reporting

Where feasible, the Committee will aim to report on the estimated environmental and social impacts arising
from the implementation of the Eligible Green and Social Projects.

In case of co-financing, the Committee will aim to report on the pro rata share of impact or provide the share
of financing from Green, Social or Sustainability financing instrument proceeds as a percentage of total project
financing if total project impact is being reported.

The impact reporting will also provide information on the methodology and assumptions used for calculation
of the impact metrics.

Example impact reporting metrics:

= ligllsle itz Examples of impact indicators

Social Category

e Reduced and/or avoided GHG emissions (in t. COze /year)
Reduction in energy consumption
¢ Modal shift: # of passengers transferred to the train and/or passenger
Clean kilometres
Transportation e Estimated reduction in car use in number of kilometres driven or as share
of total transport ridership
e Estimated reduction in fuel consumption
e Total in kilometres of new or improved train lines

Expected annual renewable energy generation (MWh/y)

Renewable Energy Reduced and/or avoided GHG emissions (in t. COe /year)

Energy Efficiency

Minimum energy efficiency improvement achieved (%)

¢ Annual reduction in water consumption, measurable improvement in
water quality or project-specific targets and results
e Percentage/size of populations provided access to clean water and/or

Sustainable water
and wastewater

management sanitation

Environmentally e Coastal

sustainable e Total surface financed (hectares)

management of e Forests and forestry

living natural o Forest area (hectares)

resources and o Forestry certification scheme (if applicable)

land use & o Net carbon sequestration (tonnes per year) (if available)

Terrestrial and
aquatic

Fishery
o Certification scheme

13
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biodiversity
conservation

o Type of fish (if available)

Commercial, ¢ Number, type and rating of green building certifications obtained
public and e Total gross floor area (GFA) of green buildings
res:id_ential ¢ Annual amount of energy saved (MW)
buildings e Reduced and/or avoided GHG emissions (in t. COze /year)
e # of jobs created and/or retained
Employment o # of people benefited
generation e # of loans to SMEs
e # of loans to microenterprises
Healthcare e # of people benefited

Education and

# of people benefiting from vocational training and/or with better
access to education

¥oqa‘§|onal e # of students enrolled/educated
raining : i -

e # of classrooms/educational support facilities constructed/rehabilitated
ﬁgﬁ;?r? g le e # of people with access to safe, affordable and sustainable housing

Food Security

# people benefited
# farmers benefitted

2.5 External Review

KOT has obtained a Second Party Opinion from Sustainalytics, an internationally recognised external verifier.
The Second Party Opinion by Sustainalytics will be made available to investors on PDMO’s website.

14
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3. Amendments to the Framework

The Committee will review this Framework on a regular basis, including its alignment to updated versions of
the Green and Social Bond Principles and Sustainability Bond Guidelines, Green Bond Standards and the
Green Loan Principles and Sustainability Linked Loan Principles, as and when they are released, with the aim
of adhering to best practices in the market. Such review may result in this Framework being updated and
amended. The updates, if not minor in nature, will be subject to the prior approval of the KOT and a Second
Party Opinion provider. Any future updated version of this Framework that may exist will either keep or improve
the current levels of transparency and reporting disclosures. The updated Framework, if any, will be published
on PDMO’s website and will replace this Framework.

15
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